o\\

O M-(} i

‘Project 42,666

SOVIET GOLD SHIPMENTS 70 FIRLAND AND DEXMARK

16 Hay 1955

[CNHISTORIC:! REIEW PROGEATE
RELFASE AS SANITIZED
1999

o

FOR orrMSE ONLY




Ao

#¢15

% < - K 943
SOVIET GOLD m T0 FINLAND AND DERMARK
Finland

The movement of goldl;etveenthcussxa.nd?inlauddunngthepast tvo‘
years consisted of one shipment valued at $5 millon in 1954, The delivery
represented partial payment for Finland's export surplus with the USSR
during 1954, as provided for in the trade agreement. It is possible that
$20millioningoldv1ubeshippedto?inlandinl955uarasultoftvo
loens granted by the USSR, y

One source has reported the methods of transferring the $5-million_i.n
£01d (approximately five tons) as follows

The gold was received et the Pimnishe8oviet border by & mission

) of eight persons from the Bank of Finlan

: the dslivery of tbe gold hed initially met with
certain difficulties. The Russien official who was authorized to
tumitmrtotlmFimsarriwdatvmikkﬂa,railentrypomt
on the Finnish-Sovist border, in advance of the Fimmish mission,
and when he vas unable to fin he‘remm‘mdtothe
Soviét side end never showed wp again, The Finnish Mission had to
spenddimsandévutingtmtﬂdeliveryarmn@emmtsmemthd

by officlal telephone ealls from Helsinki to Hoscows Delivery of the
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ﬁﬁyt@pl&ceat%in&klhonﬁme& ‘Members of the

FhmahMiBnionrepomathatbhegoMurﬁvedatthebordcrma

special railvay ecar ccmtéd.nmg office quarters end fitted with tiers

of shelves for the sWofthagoMb&rs. These were carefully

pa.ckea,fmbarséoapacxa@ Onee the clearance had been

received, the delivery proceeded smoothly, and the gold was loaded

‘witmnanhourmahmm.twbunvmmmmpmaw_

tmcktoﬁalsinki.g/

‘madditiontothetradnsettlmt,thatradnagreemwxforl%hpmvided
foraSovietloanof$lOmillimwahhin@old,UBdoJJ.araorotheramed
upoz;curmnciea. In Januvary 1953, at the signing of the protocol for the
E@gm,wmmﬁmm@pm%gforéseomdb&nof&omum
mmmm,wmawotharcmmas.-mmwbodmm
upon within the next 3= years with repayment over 10 years in the seme
mdimmwhichtheywmmmivg#pl\mvmwataépcmt. 8o far es
mm,mummm}mmwmwmmby
the USSR to a non-Bloe country.

Amamrmww&, cmt:lngpriv&te]yontheﬁrstloan;
mmdmtmtmmwéoobnmmwarawmmaouetmt
m@tmmfwmitmm'viﬁwdowrorthammsedsbmgchenm&

its exchange regexrves, 3/ In Dec«enber 1954, when approving 8 supplementary




B.

for “"prodquctive purposes.” Funds frem the loan cannot be allocated for

governmental projects but have to go to private firms ang state~owned companies,
It s widerstood that éffwts@hgmdetohmthbi&bp;emit use of the
second loan ﬁmw the "productive Purpose” stipulstion. Thus the loan
might be distributed among the mortgage banks, the Industrislization Finance
Corporation and certain governmant W- y
Denmark |

No Soviet bar gold in any spprecisble amownts was received by Demmark in
1953 end 154, 4 rumored ahipmem; of 7-10 tons, in late August 1954, was later .
deniod by a pamah Porelgn mmwomm. Ope shipment of 81 for
te@cal ﬁ@m, mainly dmﬁstry, velued ot spproximately $43 thousand, vas
shiypedindmy.‘.lnmtotthedhnwyeartbaofﬁcialmporbedthemst
muzMammt»MMVMatW@ﬁ thousand,
Tér techndcal purposes, The request vas refused by ths Boviets, however, on
the grounds that comnercia.lrelat@abetvegnthgtwcomtneshadbeen
Memwbymrammmwamwru'mymmmsn.'
June 1955, ié/.l‘here has been mo indication aince that time of furbher requests

or shipments of Soviet gold,




The Dam.sh Govermment bin

yeara bas consistently sought gold
from the Soviets in sebtlement of $ts trade Mtbmwfum
achieved no succesas, Under the terms of the trade agreements that existed
pnortoml%h,asettlmntinsold,usdollarsqrothera@'ecdupon
currencywastotabephceuthasvingcreditwasexdeededorifadabit
existed at the expiz-yofthﬂasrmntog

Trade protocols signed in the postwar years have not insluded gold in
anyfominthecommdityustsot.mo&tobecxchanged. The proposed
agreement rwalﬂ-mms,‘m,.m«ammmmmm
utsmillionln'onw(%,ooo).y Thus, {1f en accord is reached on future

trade, Soviet gold may be imported by Demmark for technical purposes,
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